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SHAFIQ BASAK & CO.

CHATTOGRAM OFFICE:
Nationtrl House ( I 'r Floor)
109, A-erabacl Commercial Area
Chattogrtrm - :1 100. Bangladcsh.
Phone: 88-031 711-561
Pho/ Far : 88-03 I -723680
Web : rvrl-u'.shaliqbasak.corn
E-mail : basak_sbc@yahoo.com

basak @ shaiiqbasak.com

CHARTERED ACCOUNTANTS
Partners:
Md. Shafiqul Islam, FCA
Sampad Klmar Basak, FCA
Sarwar Mahmood, FCA
Sheikh Zahtdul Islam, MBA, trCA
Md. Ashtaful Haque, trCA

DHAKA OFFTCE-(1):
Shatabcli Centre (6th Irloor)
292. lnncr Circular Road
Fakirapool. Motijhccl. Dhaka.
Mobilc : +88017 1 -137500 I
Pho/Fax : 8tt-02-7192098
Web
Ernail

wwrv. shaliqbasak.conr
ashraf_shafiqbasak @ yahoo.conr
ashral. i cab06 @) gmail.com

TO WHOM IT MAY CONCERN

Based on our audit accompanying Status of Utilization of IPO proceeds with reference to all

related documents of Web Coats PLC. as on March 31,2024, we certify that, to the best of our

knowledge and belief and according to the examination of relevant documents/papers submitted

to us:

1) The IPO proceeds that have been utilized for the purposes/heads specified in the

prospectus;

2) The IPO proceeds have been utilized in line with the conditions of the commission's consent

letter:BSEC/Cl/QlO/SC-45/2023/01, Date: January 03, 2024. The company has utilized Tk.

23,537,045/= in total as of March 31,2024 out of the schedule of the committed
expenditu res;

3) The utilization of Machineries is Tk. Nil as on March 31,2024;

4) The utilization of Working Capital is Tk. 7,100,0001= as of March 3L,2024 which was

entailed to make L/C with the Southeast Bank PLC. on 1.5.0I.2024 for import of duplex

board grey back and glue from lndia;

The utilization of Loan Repayment isTk.L4,27O,OOO(= as of March 31,2024;

The utilization of QIO issue expenses is Tk. 2,767,045/= as of March 37, 2024;

Total fund of Taka 26,462,955 /= remains as unutilized as of March 3L,2024 which is

consisted of Machineries of Taka 22,250,000/=, Working Capital of Taka 3,680,000/= and

QIO Expenses of Taka 532,955/=;

The utilization is accurate and for the purpose of the company as per relevant documents &
papers submitted to us by the company as mentioned/specified in the prospectus as of

March 31-,2024.

s)

6)

7l

8)

Date: Aprilt5,2024
Dhaka.

Signed for & on behalf of
Shafiq Basak & Co.

Chartered Accountants

Md. Ashraful Haque FCA

Enrollment # 0976
Partner

NDEPENDENT MEI/BER OF DITAKA OFFICE -(2): House - 42 (lst Floor), Road - 01, Block - A, Nikeran, Gutshan - 01, Dhaka.

Phone : 88-02-9859602-3, 01 819-285 196. E-mail: mahmoods.bd@ smail.com
ABACUS
WORLD!7]DE
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