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Wil : basak_sbc@yahoo.com Md. Ashraful Haque, FCA Email : ashraf_shafigbasak @ yahoo.com
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TO WHOM IT MAY CONCERN

Based on our audit accompanying Status of Utilization of IPO proceeds with reference to all
related documents of Web Coats PLC. as on June 30, 2024, we certify that, to the best of our
knowledge and belief and according to the examination of relevant documents/papers submitted

to us;

The IPO proceeds that have been utilized for the purposes/heads specified in the prospectus;

The IPO proceeds have been utilized in line with the conditions of the commission’s consent

letter:BSEC/CI/QIO/SC-45/2023/01 Date: January 03, 2024. The company has utilized Tk.
2,763,507.00 in total as of June 30, 2024 out of the schedule of the committed expenditures.

The utilization of Machineries is Tk. 2,230,552.00 during April-June 2024. This amount has been
entailed for deposit of L/C margin to South Bangla Agriculture and Commerce (SBAC) Bank PLC.
on 30.05.2024 to open L/C for import of MM Cast Coating Machine (Brand New) from China.

The utilization of Working Capital is Tk. 7,100,000.00 as of June 30, 2024 which was spent at
January-March 2024 for import of duplex board grey back and glue from India.

The utilization of QIO issue expenses is Tk. 2,700,00.00 as of June 30, 2024; out of which Tk.
532,955.00 has been spent as IPO Prospectus printing, binding, packaging, distribution and other
related necessary work purpose during April-June 2024.

It is noted that the amount of Tk. 3,680,000.00 was transferred to UCB bank PLC, Principal Branch
inadvertently during April-May 2024 considering the working capital. However, that entire
argount has been redeposited to the SBAC Bank PLC., Nawabpur Branch on 11 July 2024.

As a result, total fund of TK. 23,699,448.00 is remained as unutilized as of June 30, 2024
considering as reconciled as per above para-6 which is consisted of Machineries of Tk.
20,019,448.00 and Working Capital of Tk. 3,680,000.00. \

The utilization is accurate and for the purpose of the company as per relevant documents &
papers submitted to us by the company as mentioned/specified in the prospectus as of June 30,
2024. ‘

Signed for & on behalf of
Shafiq Basak & Co.
Chartered Accountants

Date: July 11, 2024
Dhaka.

Md. Ashraful Haque FCA
Enrollment # 0976
Partner
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